THE INFLUENCE OF  THE  GOLD SUPPLY ON PRICES AND PROFITS
CHAPTER t
PUKMMTNAUY   RRMA11KS
BKVORE attempting to investigate the manner in which Gold acts on Prices, under modern conditions, it is expedient to make a few remarks.
In the first place I shall assume, unless the contrary is stated or is apparent from the context, that the countries with which 1 am dealing make use of the Gold Standard.
Gold acts on Prices by being used as Money, and I shall define Money as including both Gold coins ol' full weight and also Monetary Gold, the latter term denoting uncoined Gold held hi Bunks as u reserve and which can be coined at any time if necessary.
In the term Money, as ordinarily used, a number of things are included which arc not of
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